








+\VWHUHVLV RI WKH HIWHUQDO 5RRU VHQVRU DGGLWLRQDO LQIRUPDWLRQ T

WKH OLPLW RI D WHPSHUDWXUH YDOXH PHDVXUHG E\ WKH H{[WHUQDO 5RRU VHQVRU LV RI WARRAN IXF@ARQHWWLQJ
Rl WKH DGYDQFHG RSWLRQV DQG WKH IDFWRU\ YDOXH RI WKH HIWHUQDO 5RRU VHQVRU K\VWHUHVLV LV RI r& :KHQ WKH
WHPSHUDWXUH ULVHV WR r& WKH WKHUPRVWDW VWRSV VXSSO\LQJ WKH FRQWUROOHG KHDWLQJ GHYLFH DQG UHPLQGYV
\RX RI WKH KLJK WHPSHUDWXUH DODUP —-| WKH WHPSHUDWXUH PHDVXUHG E\ WKH H
WR r& WKH WKHUPRVWDW ZLOO VWDUW VXSSO\LQJ WKH FRQWUROOHG KHDWLQJ G
UH LQ WKH URRP LV ORZHU WKDQ WKH VHW WHPSHUDWXUH 7KH WKHUPR
KHDWLQJ GHYLFH XQWLO WKH HUURU KDV EHHQ FRUUHFWHG
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7KH FRUUHFW FRQ4JXUDWLRQ RI WKH EXLOW LQ DQG H[WHUQDO 5RRU
DGYDQFHG VHWWLQJV 6(1 -QFRUUHFW VHOHFWLRQ RU D VHQVRU IDLOX
JH WR DSSHDU RQ WKH VFUHHQ 'LVSOD\LQJ (U LQGLFDWHYV D PDOIXQF
7KH WKHUPRVWDW ZLOO QRW VXSSO\ SRZHU WR WKH FRQWUROOHG KHDW
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30DFH WKH SURWHFWLYH FRQGXLW LQ WKH JURRYH LQ WKH 5RRU ZLWK
FRQGXFWRU PXVW EH VHDOHG 7KH VHQVRU ZLUH FDQ EH H[WHQGHG XS WR PHWHUV ZLWK RWKHU ZLUHV LI QHFHV-

vVDU\ -1 D PXOWL FRUH FDEOH LV XVHG IRU WKH H[WHQVLRQ LW PXVW QRW EH XVHG IRU SRZHU VXSSO\ H J IRU WKH
KHDWLQJ FDEOH LQ RUGHU WR DYRLG LQWHUIHUHQFH RI WKH YROWDJH VLJQDO ZL
VWDW 7KH UHVLVWDQFH RI WKH 17& VHQVRU PXVW EH PHDVXUHG

7KH UHVLVWDQFH RI WKH 17& VHQVRU LV PHDVXUHG ZLWK D XQLYHUVDO PHWHU V
UDQJH IURR 7KH PHDVXUHPHQW RI WKH 5RRU VHQVRU UHVLVWDQFH LV, Rl FRQWURO DQG LQIRUPDWLRQDO QDW X-
UH DQG LWV SXUSRVH LV VLPLODUO\ WR WKH PHDVXUHPHQW Rl WKH KHDWLQJ V\VWHRP,
Rl WKH FRQQHFWLRQ ZLUH HJ LWV WHDULQJ ZKHQ SXOOLQJ LW LQWR wkH FRB cbalw
PDWH UHVLVWDQFH YDOXHV GHSHQGLQJ RQ WKH WHPSHUDWXUH Rl WKH LQVWDOODW L
WDEOH 7ROHUDQFH RI WKH PHDVXUHG YDOXH LV
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-QVWDOODWLRQ PDQXDO

LQ GL*HUHQW ODQJXDJHV
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LQJ GHYLFH ZKLFK QRPL
KH WKHUPRUHJX-
XVH GDPDJH WR WKH
H RYHU ORDGHG V\VWHP
K SRZHU JUHDWHU WKDQ
U &RUUHFW FRQ4JX-
RUHJXODWRU LV REOLJDWR-
HRI WKH VWDWXWRU\ ZD U-
E\ WKH PDQXIDFWXUHU




